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*Being re-recorded to add the Trustee

This Dead of Trust praparad by:
Construction Lending
Puluski Bank and Trust Company
12719 Cantrell Road, Suita 102
Littla Rock, AR 72223

NOTE 1'1_3 CHANCERY CLERK: This Deed of Trust canveys land Logated at Lots 51 and 101, Dawkins Farm Subdivision, Phesa A, in Ssctlen 9,
Township 2 Sauth, Ranga 6 Woest. as shown by plat of record In Plat Book 98, Page 17, Chancery Clerk's Office for Desoto County. Misslssippl,
ta which plet referance Is hareby mede for a more complata Legal Description and sheuld be indexad accordingly.

DEED OF TRUST

THIS DEED OF TRUST is dated May 9, 2006, among Napier-Landreth Homes, LLC, A Mississippi Limited Liabiiity
Company; {"Grantor™); Pulaski Bank and Trust Company, whose address ls Construction Landing/Mississlppi. 5800
R Street, Little Rock, AR 72207 (referred to below sometimas as "Lender” and sometimes as "Beneficiary"}; and *
{refarred to below as "Trustes”). *Sam P. McClatchy, Jr.

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes for the benefit of Lender as Beneficiary all of Grantor's
right, titls, and interest in and to the following dascribed resl property, tagether with ell axisting or subsequantiy erected or affixed buiidings,
Improvements and fixtures; all assemants, rights of way, and appurtenances; all water, water rights and ditch rights (including stock In utilitiss
with ditch or irrigetion rights); and all ether rights, royslties, and profite relating to the real property, including without limitation alf minerals, off,
gas, geothermal and similar matters, (the "Real Property”) located in DeSota County, State of Mississipplk:

Lot 51, Dawkins Farm Subdlvision, Phase A, in Section 9, Township 2 South, Range 6 West, as shown by plat
of record in Plat Book 38, Page 17, Chancery Clerk's Office for Desoto County, Mississippl, to which plat
reference is horeby made for a more complate Legal Dascription,

And

Lot 101, Dawkins Farm Subdivislon, Phase A, in Section 9, Township 2 South, Range 8 West, as shown by
plat of record in Plat Book 98, Page 17, Chancery Clerk's Offica for Desoto County, Mississippl, to which plat
referenca is hereby mada for a more complete Legal Dascription.

The Real Property or its address ls commonly known as Lots 51 & 101 Dawkins Farm, Oliva Branch, MS 38654.

Grantor presently 83signs to Lender {alse known as Beneficiary in this Deed of Yrust) all of Grantor's right, title, and intarest In and to all praszent
and future lgasas of the Property and all Rents from tha Property. In addition, Grantor grantg to Lender @ Uniform Commaercial Cade security
intarest in the Persanal Property and Rents.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
1S GIVEN TO SECURE (A} PAYMENT OF THE INDEETEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust Is executed at Barrower's raquest and not
et the request of Landar; {b) Grantor hag the full powsr, right, and authority 1o anter into this Deed of Trust and to hypothecate the Froperty;
{c] the provisions of this Deed of Trust do not conflict with, or result In a default under any agreemsnt or athar instrument binding upon Grantor
and do not result in e violatlon of any law, regulation, court decres ar order applicable wo Qrantor; |d} Grantor has established adequate means
of obtaining from Borrgwer on a continuing besis Informatien sbout Berrewsr's financial condition; and (e) Lendar has made no rapresentation
to Grantor about Borrower (including without limitatian the creditworthinass of Borrower).

GRANTOR'S WAIVERS, Grentor waivas all rights or defanses arising by reason of any "one action” or *anti-deficiency” law, or any othar law
which may provent Lender from bringing any action agsinet Grantor, including a claim for deficiency 10 the axtent Lender is otharwise antitled to
a claim for deficiency, before or after Lender's commencemant or compietion of any foreclogure action, either judicielly or by exarcise of a
power of sale,

PAYMENT AND PERFORMANCE. Except as otharwise provided In this Deed of Trust, Borrower and Grantor shall pay to Lender all Indebtedness
sacured by thls Deed of Trust ae it becomes dua, and Borrower and Grantor shall strictly perform all their respective abligations under tha Note,
this Deed of Trust, and the Related Documents.,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrowar and Grantor agrea that Borrower's and Grantor's poggession and use of the
Praperty shall be govarned by the following provisions:

Possesslon and Use. Untll the cccurrence of an Event of Default, Grantor may {1} remain in possession and control of the Praperty; (2}
use, operate or mgnage the Property; and (3} collect the Rents from the Property.

Duty to Maintain. Grartor shall maintain the Property in tenamtable condition snd promptly perform all repalrs, replacemants, and
malntenance necegsary to pregerva its valua.

Compllance With Environmental Laws. Grantor repregents and warrants 10 Lander that: (1) During the period of Grantor’s ownership of
tha Praperty, there has been na use, peneration, manufacture, storage, treatmant, dispesal, ralesss or thraatened release of any Hazardous
Substange by any person on, under, about or from the Proparty; {2) Grantor has no knowladge of, or raasen to believe that there has
been, except ag pravieusly disclosed 1o snd acknowledged by Lander In writing, {8} any breach or viglation of any Environmental Laws,
{b) any use, generatian, manufacture, storage, treatment, disposal, relaace or threatened release of any Hazerdous Substance on, under,
aboyt or from the Property by any prior ownars or occupants of the Property, or (e} any actyal or threataned litigation or clalme of any
kind by eny parson relating ta such mattars; and {3) Except as previously disclosad 1o and acknowledged by Lender in writing, {3} naither
Grantor nor any 1enant, contractar, agent or other authorized user of tha Property shall usa, genarats, manufacture, store, treat, disposs of
or releesa any Hazardous Substance on, under, about or from tha Property: and (b) any such activity shall be ¢ondycted in compliance
with sll applicatle federal, state, and local laws, regulations end ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to anter upon the Property to make such Inspections and tests, at Grantor's expense, o$ Lendet may deem
appropriata to detarmine complience of tha Property with thig section of the Deed of Trust. Any intpactlons or teste mada by Lender shall

\o
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be for Lender's purposes anly and shail not be construed to craate any responsibility or liability on the part of Lender to Grantor of 10 any
other gerson, The representations and warranties containad hgrein 8r¢ baged on Granor's dus dillgence in investigating the Property tor
Hazardous Substancas. Grantor hereby {1} releasea and walves any future claims against Lender for Indemnity of contributlon in the
avant Grantar becomes liabls for cleanup or other costs under any such laws; and (2) agrees 1o indamnify and hold harmleza Lender
against any and all claims, losses. habilities, damages. peneltiss, and axpanses which Lender may directly or indiractly sustain or auffar
resulting from B breach of this gection of the Deed of Trust or s a consequance of any use, panaration, manufacture, storage, disposal,
ralaase or threatenad release occurring priar to Grantor's ownarship or interest in the Froperty, whether or not the samg was or should
have baen known to Grantor, The provisions of this section of the Deed of Trust, including the obligation to Indemnify, ghell survive tha
payrnent af the Indebtodnens and the satisfaction and reconveyance of the Tien of this Daad of Trust and shall not pe attected by Lender's
scquigitlon of any interast in the Property. whather by foreclosure or atharwlse,

Nulsance, Waste. Grantor shall not cause, conduet ar permit any nuisance nor COMMIt, permit, ar suffer any swipping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of tha foregeing, Grantor will not remove, ar grant to any other
party tha right to remove, any timber, minerels (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender‘a prier
written congent.

Removal of Improvements. Grantor shall nat damolish or ramove any lmprovements from the Real Property without Lender's priar written
consant. As a condition 10 the ramovel of any \mprovemnents, Londer may require Grantor to maka arrangements aatisfactory to Lender to
replace such Improvements with Improvaments of gt least aqual value.

Lender's Right to Entar. Lender and Lender's agents and representativas may anter upon the Real Property at all reaso_nable tirmes 0 attend
to Lendar's interests and to inapect the Real Property for purpoaés of Grantor's compliance with the terms and conditions of this Deed of
Trust.

Compllance with Gevernmental Requirements. Grantor ghall prampty comply with oll laws, ordinances, aqd ragulations, now of hareafter
in affect, of all govarnmantal authorities spplicable 1o the use of occupancy of the Property, inciuding wnhout limitation, the Amlsrlcans
With Disabilities Act. Grantor may contest In good faith any such law, ardinance, or regulation and withheld compliance dufing any
proceeding, including appropriate appaals, 8o long as Grantor has notified Lender in writing prior to doing 8o and so long as, in Lander's
sole oplnlon, Lender's intarests in the Property ara not jecpardized. Lendar may require Gramor 1o post adequate security ar a surety bond,
reasonably satisfactory to Lender, t6 protact Lendar's interest.

Duty to Protect. Grentor agreas nalther to abandon ar leave unettended the Property, Grantor shall do all other acta, in addition to those

acts sat forth above in this section, which from the character and use af the Property are reasonably necassery to protact and presarve the
Property.

TAXES AND LIENS. The following provisions relsting to the taxes and ligns on the Property are part of this Doed of Trust:

Payment. Grantor shall pay when dua (and in all events prior 10 delinguency) all taxes, gpecial taxes, assessments, charges (including
water and sewerl, finas and impogitions loviad against or on account of the Property, and shall pay when due all claims for work done on of
for sarvices rendered or matarial furnished to the Proparty, Gramor shall maintain the Proparty fras of all liens having priority over or equal
to the intarast of Lender undar this Deed of Trust, axcapt for the fien of taxes and asgessments not due and except as otharwise provided
in thisz Daed of Trust.

Right to Contast. Grantor may withhold payment of any tax, Agsessment, of claim In connection with a good faith dispute over the
obligation tc pay, to long as Lender's intarast in the Property is not Jeopardized. If 3 llen arises or 14 filad ag a resuit of nonpayment,
Grantor shall within fiftaen {15) days after the lien arises or, it @ lien is filad, within fifteen (15} days after Grantar has notice of the filing,
sacure the discharge ot the lien, or if requestad by Lander, deposit with Lender cash or a sufficient corporate sursty bord of other seeurity
satisfactory t¢ Lendar in an amount gufficient to discharge the lien plua any costs and attornays’ foes, or other chergas that could accrue
as a result of a foreclosure of aale under the lien. In any contest, Grantor shall defand itself and Landar and shall satiefy any adverse
judgment bafora enforcement against the Property. Grantor shall name Lender as an additional obligea undar any surety bond furniched in
the contest procaadings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory svidence of payment of the taxes or atgessmants end ahall
suthotiza the appropriate governmental official to dallver 1o Lender at any time a written statement of the taxes and assassments ageinet
the Property-

Notics of Gonstruction, Grantor shall notify Lender at least fifteen {15} daye bafore any work i commenced, any services ara furnished, or
sny matarials are supplied to the Property, it any machanie's lisn, materialmen's lian, or other Hlen could be assertad on account of the
work, services, or materials, Grantar wlil upon request of Lander furnish to Lender advance assuranges gatiafactory to Lender that Grantor
can and will pay the cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The fallowling provisions relating to insuring the Proparty are a part of this Deed of Trust.

Malntensnce of Insursnce. Granmer shall procure and meintain paliclas of fire insurence with standard extandad coversge endorsements en
a fair value besis for the full insurable valua covering all Improvementa on the Real Property in an amount sufficient 0 avoid application of
any coinsurance clause, and with a standard mortgages Clauss in favor of Lender. Grantor shall also procure and meintain comprehensive
general liability ingurance In such coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in
cuch Nability insurance paliciaz. Additionally, Granter shall maintain such other insurance, including but not limited to hazerd, business
interruption, and boiler insurance, as Lender mey reasonably require. Policies shall be written in form, amounts, covarages and basls
reasonably aceeptable to Lender and issued by a company ar companles reasonably acceptable to Lender. Grantor, upan raquest of Lender,
will deliver to Lender from time to time the policias or certificetes of ingurance in form satisfactory 10 Landar, including stipulations that
coverages will not be cancelled or diminishad without at least thirty (30} days prior written notice to Lender. Each Insurance pelicy also
<hall include an andersamant providing thet coverage in favor of Landar will not be impaired in any way by any act, omiseion or dafault of
Grantor or sny other person. Should the Real Property be locetad in an area designated by the Director of the Federal Emargency
Management Agency @6 3 spaclal flood hazard area, Grantor agrees to cbtain and maintain Federal Fiood Ingurance, if available, for tha full
unpald principal balance of the loan and any prior lieng an the property sacuring tha loan, up to the maximum policy limits set undar the
National Flaad Insurence Program, or ag otherwise required by Lender, and to meintain sueh Insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any foss or demage to the Proparty. Lender may make proof of loss if
Grantor falis to do 30 within fifteen {15) days of the casualty, Whether or not Lendar's sacurity is impaired, Lendar may, at Lender’'s
slaction, receive and retain the procaeds of any insurance and apply the proceeds to the raduction of the Indebtedness, paymant of any lien
affecting the Property, or the regtoration and repair of tha Froparty. (f Lender elects to apply tha proceeds to regtoration and repalr, Grantor
shall repair or raplace the damaged or destroyed Improvaments in a mannar satisfactory to Lender. Lendar shall, upon satisfactory proof of
such expenditure, pay of reimburss Grantor from the proceeds for the reagonabla cost of repair or regtaration If Grantor is not in dafault
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
sommittad 1o the repeir or regtoration of the Property shall be used first to pay any amount awing to Lender under thig Deed of Trust, then
to pay accrued interest, and the remainder, If any, shall ba applied to the principal balsnce of the Indebtedness. It Lender holds any
proceeds after payment in full of the Indebtedness, such pracesds shall ba paid 10 Grantor as Grantor's intersgts may appear.

Grantor's Report on Insurance, Upon requast of Lender, however not mora than once & year, Grentor shall furnish to Lender a raport on
each existing policy of Insurance showing: {1) the name of the ingurer; {2} the tlsks insured; (3} the amount of the policy; {4} the
property insured, tha than current replacement value of guch property, and the mannar of datermining thet value; and {5) the expiration
date of the palicy. Grantor shall, upon request of Landar, have an independent appraiser satisfactory w Lender determine the cesh velus
replacemens cost af tha Property.

LENDER'S EXPENDITURES. If any action or procesding Is commanced that would materially affect Lender's interaat in the Property or if Grantor
fails to comely with any provision of this Deed of Trust or any Related Documents, including but not limited to Grantor's failure to discharge or
pay when dua eny amounts Grantof 18 requirad to diseharge or pay under this Deed of Trust or any Related Dacuments, Lendar on Grantor's
bahalf mey (but shall not be obligated to) take any action that Lander deems appropriete, including but not limited to discharging or paying &l
taxes, |lons, secyrity interests, encumbrances and other claims, at any tima laviad or pleced on the Praparty and paying all costs for ineuring,
maintsining and presarving tha Property. All such expendityres incurrad ar paid by Lender for such purposss will then bear interest at tha rata
charged undar the Note from the date incurred ar paid by Lender to the data of rapayment by Grantor. All such expenaas will become a part of
the Indsbtadness and, at Lender's optien, will (A} be payable on demand; (B) be added to the balance of the Note and ba apportioned 8mong
and be payabla with any instaliment payments t0 bacome due during either (1) theé term of any applicable insurance polley; or (2} the
remaining term of tha Nota; or [C} be treated Bs & balioan payment which will be due and payabla at the Note’s maturity, The Daed of Trust
also will secure payment of thesa amounts. Such right ghall be in addition ta all other rights and remedies ta which Lender may be entitled upon
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Dafault.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this Deed of Trust:

Title. Grantor warrants that: () Grantor holds good and marketable title of record to the Property in fee simple, frea end ciear of ail liens
and enqumbrances other than those set forth In the Real Property description ar In any title insurance pollcy, title report, or final title oplnion
izsued in favor of, and accapted by, Lender in cannaction with this Deed of Truet, and (b] Grantor hae the full right, power, snd autharlty
to axacute and deliver this Dead of Trust to Lender.

Defensa of Titla. Subject to the exception in the paragraph sbove, Grantor warrants and will forever detand the title 10 the Proparty against
the lawful cleims of all parsons. In the event any action or progeeding is commenced that questions Grantor's title or the Interest of
Trustee or Lender undor this Dead of Trust, Grantor whall defand tha action at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entitiad to participets in tha proceeding and 1o be reprazentad in the proceeding by counsel of
l_landar's own choice, and Grantor will deliver, of cause 10 be delivered, 1o Lender such ingtrumants a& Lender may request from time 1o
time to parmit such participation.

Compliance With Laws. Granter warrants that the Proparty and Grantor's use of the Property complies with all existing applicable laws,
ordinancas, and regulations of governmantal authorities.

Survival of Raprasentations and Warrentlea. All representetions, warranties, and agresments mada by Grantor in this Dead of Trust shell
survive tha exacution and delivery of this Deed of Trust, shalt ba continuing in nature, and shall remain in full force and effact until such
time as Barrower's Indebtedness shall be pald In full.

CONDEMNATION. The following previsions relating to condamnation proceedings are a part of this Deed of Trust:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lander in writing, and Grantor shall promptly take
such steps gs may ba necessary to defend the action Bnd obtain tha award. Granter mey be the nominal party in such proceading, but
Lendar shall be entitled to participate in the proceading and to be reprasentad In the procesding by counsel of its own choice, and Grantor
will deliver or cause to be delivered te Lender such ingtruments and documentation as may be requested by Lender from time to time to
parmit such participation.

Application of Net Proceads, If all or any part of tha Property is condemned by eminent domain procasdings or by any procaeding or
purchase in lisu of condemnetion, Lendar may at ita election require that all or sny portion of the net procaads of the award be applled to
the Indebtedness or the repair or restoratlon of the Property. The net proceeds of tha award shall mean tha award after payment of all
reazonable costs, axpenses, and amorneys' faas incurred by Trustee or Lendar in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha fallowing provislons releting to governmental taxes,
faes and charges ere o part of this Deed of Trust:

Current Taxey. Feou and Charges. Upon raquast by Lander, Grantor ghall execute such dogumants in addition to thig Daed of Trust ang
taka whataver other action it requested by Lender to perfect and continue Lender's llen on the Raal Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expensas incurred in recording, perfecting or continuing this Deed of Trust,
including without iimitatian all taxes, fees, documentary stampa, and othar charges for resording or registering thia Daad of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a spacific Tax vpon this type of Deed of Trust or upan all or
any part of the Indebtedness segured by this Deed of Trust; (2) a specific tex on Barrower which Berrowoer is_authorized or requlred to
daduet from payments on the indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargaable
againat the Lendar or the holder af the Note: and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal
and interast made by Borrower.

Subsequent Texes. If any tax to which this sectlon applies Iy enacted subsequent to tha data of this Deed of Trust, this gvent shall have
the same effect es an Event of Default, and Lender may exercige any or all of Its availabla ramadles for an Evant of Default 85 providad
balow unless Grantor eithar {1} pays the tax before It becomes dalinquant, or {2) comtests tha tax BS provided above In the Taxes and
Lians sectlon and deposits with Lender cash or a sufflelant corporate sursty hond or other security satisfactory ta Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha follewing provisiona relating to this Deed of Trust as a security agreement are 3 part
of thia Dasd of Trust:

Security Agreement. This instrument shall constitute a Security Agrsament to the extant any of the Proparty constitutes fixtures, and
Lander shall have il of the rights of a secured party under the Uniform Commercial Code as amandad from time to tima.

Sacurity Interest. Upon request by Lendar, Grantor shall take whatever astion is requested by Lender to perfect snd continue Lender's
security interest in tha Rents and Personal Property. in addition to recording this Deed of Trust in the real praparty records, Lender may, at
any time and without further authorizstion from Grantor, file executad counterparts, copies of reproductions of this Deed of Trust as a
tinancing statement. Grantor shall reimburse Lender for all expenses ineurred In parfacting or continuing this security Intarest. Upon
default, Grantor shall not remova, sever or detach the Personal Property from tha Property. VUpon dafault, Gramtor ghall assembie any
Personal Proparty not affixed to the Proparty In a manner and at a place reasonably convenient to Grantor and Lender and maks it available
10 Lander within three (3) days sfter receipt of written demand from Lender to the extant permitted by applicable [aw.

Addresses. The mailing addresses of Grantor (dabter) and Lender {sagurad party} from which information conceming tha gecurity interast
grantad by thia Desd of Trust may be obtained {each as required by the Unifarm Commercial Coda) ara as stated on the first page of this
Daad of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating te furthar assurances gnd attormey-in-fact ere a part of this
Deed of Trust:

Further Assurances. At any time, and from tima to tima, upon reguest of Lender, Grantor will rake, axacuta and deliver, or will cause o
ba made, exacuted of deliverad, to Lender or 1o Lender's designae, and whaen requested by Lender, causa 10 be filed, racorded, refiled, ar
ratscordad, as tha case may be, at such times and in auch officas and pleces as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agresments, financing stataments, continuation gtatements, instruments of further assurence,
certlficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectusts, complete, perfact,
continue, or presefve (1) Borrgwer'a and Grantor's oblipatlons under the Note, this Deed of Trust, and the Related Documents, and [2)
the liena and sacurlty Interests created by this Dead of Trust aa first and prior fiens on the Proparty, whether now owned or hereaftar
acquited by Gremtor. Unless prohibited by law or Lender agrees to the contrary In writing, Grantar shall reimburse Lender for all costs end
axpenses incurred in connection with the matters raferrad to in this paragraph.
Attorney-in-Fact. If Grantor falls to do any of the things referred to in the praceding paragraph, Lender may do so for and in tha name of
Grantor and at Grantor's sxpense. Far such purposas, Grantor thereby irrevocably appoints Lender aa Grentor's attorney-in-fact for the
purpozae of making, executing, delivaring, filing, recording, and doing all other things as may ba necessary or desirable, in Lender's sole
opinion, to accomplish the matters rafarred to in the preceding paragraph.
FULL PEREORMANCE. It Borrower and Gramor pay all the Indebtednegs whan due, and Grantor ctharwiss parforms gll the abligations impoaad
upon Graptor under this Dasd of Trust, Lender shall axacute and deliver to Trustee a raquest for full reconvayance and shall execute and deliver
o Granter suitable sterements of tarmination of any financing statement on file evidencing Lender's security interest in the Rente and the
Personal Proparty. Any recenveyance fee required by lew shall ba pald by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default undar this Deed of Trust:
Payment Default. Borrower fails to make any payment when dua under the Indebisdnesa.

Other Defaults. Borrower or Grantor fails 1o comply with or ta perform any other term, obligation, covenant or conditlon cantained in 1h_ia
Deed of Trust or in any of the Releted Documents or to comply with or ta parfarm any term, oblipation, covenant or condition contained in
any cther agreamant between Lender and Borrower or Grantor,

Complience Default. Faillure to comply with any othar term, obligstion, covenant ar condition contained in thia Deed of Trust, the Note or In
any of the Ralatad Documents.

Dafeult on Other Payments. Failure of Grantor within the time requirad by this Dead of Trust to make any paymant for taxes or ingurarce,
of any gther paymant Necassary 1o prevent filing of or to effect discharge of eny lian.

False Ststements. Any warranty, representation or atatament made or furnished to Lender by Borrower or Grantor or on Borrower's or
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Grantor's behalf under thig Dead of Trust or the Related Documants ia false or misleading in any material respect, either now or at tha time
mada or furnishéd or becomes falss or misleading at any time thereaftar.

Dafactive Collatereilzation. This Deed of Trust or eny of the Related Documants cenges to be in full force and effact (including failure of
any collataral document to create g valid and perfected gecurity interest or lian) at apy time and for any reasan.

Deeth or Insolvency. The dissolution of Grantar's (regardless of whether election to continue is made), any member withdraws from the
limited liability company, aor any othar termination of Borrowar's of Grantor's existence 82 a going business or the death of any membar, the
insolvency of Borrower or Grantor, the eppeintmant of @ recaivar for any paert of Borrowar's or Grantor's property, any sssignment for the
banefit of craditors, any type of craditor werkout, or the commencement of any proceeding under any bankruptcy or insalvency laws by or
against Borrowar or Grantor.

Creditor or Forfeitura Procesdings. Commencement of foreclosure or forfeiture procesedings, whether by judicial proceeding, self-help,
repossasszion or any othar method, by any creditor of Borrower or Granor er by any governmental agency agalnst any property gecuring the
Indebtadness. This includes a garnishment of any of Borrower's or Granter's accounts, including deposit accounts, with Lender, However,
this Event of Dafault shall not apply if there is a good faith dispute by Borrower or Grantor as 1o the valldity or reaaonableness of the claim
which s the basis of the eraditor or ferfeiture proceeding and if Borrower or Grantor gives Lendar written notice of the craditar or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an emount determined by Lander,
in Its sole discration, as being sn adeguate reserve or bond for the dispute,

Breach of Othar Agreement. Any bresch by Borrower or Grantor under the tarms of any other agreement between Borrower or Grantor and
Lender that i not remedled within any grace peried provided therein, including without limitation eny agreement ¢ongernlng any
indebtedness or othar pbligatlon of Barrowsr ar Grantor to Lander, whether existing now or latar.

Events Atfecting Guarantor. Any of the precading eventa accurs with respact to any guarantor, andorser, surety. or accommaedation party
of any of the Indebtednass or any guergntor, endorser, suraty, of accommodation party dies or bacomes incompetent, or ravokes or
disputes the validity of, or liabiiity under, eny Guaranty of the Indebtadness. In the event of a death, Lender, ot ita option, may, but shall
not be requited to, permit the guerantor's estate 10 sssume unconditionally the abligetions arlsing under tha puaranty in a manner
satisfactory 10 Lender, end, in daing go, cure eny Event of Default.

Adverse Changs. A material adverga changa occurs In Borrower's or Grantor's financlal condition, or Lender believes the prospect of
peyment or performence of the Indebtedness |s Impaired.

insecurity. Lender in good faith ballaves itself insacura.

Right to Cure. If eny default, ather then a dafault in peymant is curable and If Grantor heg not baen given 2 notice of a breach of the same
provision of this Dead of Truat within the pracading twelve {12} months, it may ba cured if Grantor, after recalving written notice from
Lendar demanding curs of such dafault: (1) curas the defsult within fifteen {15} days; or (2} if the cure requires mere than fitteen (15)
days, immediataly initlates Steps which Lendsr deams in Lender's sols discretion 10 be sufficient w cure the default and thereaftar
cantinues and complatas all reasonable and necessary steps sufficient 1o praduce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustes or Lender may
exergise any one or more of the following rights and remedies:

Eloction of Remediss. Election by Lendsr to pursue eny ramedy shall not exclude pursvit of any other remedy, and an ¢lection to make
expandituras or to teke action to perform sn obligation of Grantor under this Daad of Trust, aftar Grantor's failure to perform, shall not
affect Lendar's right to declara a default and exarcise its remedies.

Accelerate Indabtednass. Lendar shall have the right at its option without notice to Borrower or Grentor to declare the entire ndebtedness
immediately due and payable, including any prepayment panatty which Berrower would be required to pay.

Sale of Property. Grantor waivas the provisions of Section 89-1-55, Missisaippi Code of 1972, es amanded, and any successor provislons,
asc far as said Section restricts the right of Trustee 1o offer at sale more than one hundred and sixty acras at a time, and Trustee may offer
the Proparty as a whale or ln part and in such order as the Trustee may desm best, regardigss of the manner in which it may be deseribed.

Forecloaure. With respect to aff or any part of the Raal Property, tha Trustee ghall, at the request of Lender, sell the Raal Propaerty after
giving notice of the time, plece and terms of sala as required by Section 88-1-66 of the Miszissippi Code of 1972, as amended, and any
successor provisions, and executd 3 deed to the purchager of the Real Property. Out of the proceeds ariging from the sale, the costs and
expenses of executing this Deed of Trust, including a reasonable Trugtee's fee and the attornays’ fees prescribed in the Note aor in thie
Dead of Trust, shali first be paid; naxt the amount of the Indabtednese then remaining unpald shall be pald: and, lastly, any balance
remalning shail be paid to Qrantor or to Grantor's repragentatives agents or assigns.

UCC Remadles, With respect to sli or any part of tha Parsonal Property, Lander shall heve all the rights end remadles of a securad party
undar the Uniform Commercial Coda,

Collect Rents. Lender shall have the right, without noti¢e to Borrower or Grantor to take possassion of and manage the Properly and
collect the Rents, including amounts past due and unpaid, snd apply the net procesds, over and above Lender's costs, againgt the
Indebtedness, ln furtherance of this right, Lender may require any tenant or other user of tha Property to make paymenta of rent or use
toes diractly 1o Lender. If the Rents are collected by Lendar, then Gramtor irrevocably designates Lender ss Grantor's atterney-in-fact to
ahdoree instruments received in paymant thereof In the name of Grantar and 1o negotiate the same and collect the proceads. Payments by
1enants or othor usars to Lender in responss to Lendér's demand shell satisfy the obligations for which the paymants sre made, whather or
not any proper grounds for the demend existad. Lender may aexercise ite rights under this subparagraph either in person, by agent, of
through a raceiver.

Appoint Recelver. Lender shall hava the right ta have a receiver appolnted to take pussession of all or any part of the Property, with the
power to protect and preserva the Property, to aperate the Property precading foreciosure or sale, and to collect the Rents from the
Property and apply the proceeds, over ang above the cost of the recaivarship, against the Indebtedness. The racelver may serve without
bond if permitred by law. Lender's right to the sppointment of a receivar shall sxist whethar or not the apparent valus of the Proparty
exceeds the Indebtedness by a substantial amount, Employment by Lender shall not disqualify & parson from serving as a receiver,

Tenancy et Suffarance. |f Grantor ramains in posseasion of the Property aftar the Property ia sold as provided sbava or Lender otherwlise
bacomas entitled To possession of the Property upon default of Granter, Grantor shall becema o tenent at sufferance of Lender or the
purchasar of the Proparty and shell, at Lender's option, either {1} pay & rezsonsble rental for the use of the Property, ar {(2) vacate the
Property immadiately upon the demand of Lender.

Other Remadles. Trustee or Lender shall have any other right or remady provided in this Deed of Trust or the Note or by law.

Notica of Sale. Lender shall give Grantor reasonabla notice of the time and place of any public sale of the Parsonai Property or of the time
atter which any private sele or othar intended dispasition of the Personal Property is 10 be mada. Reasoneble notice shall mean notice
given ot lgast ten {10) days bafors the time of the sale or dispoaition. Any sale of the Personal Proparty may be mada In conjunction with
any sele of tha Real Property.

Sais of the Proparty. To tha extant permitted by applicable law, Borrower end Grantor hereby waives any and all rights to have the
Property marshelled. In axarcising itz rights and remedies, the Trustea or Lander shall be free to sell all or any part of the Property together
or gaparately, in ona sale or by separate solea. Lander shall be antitled to bid at any publie sale on &l or any portien of the Proparty.

Attorneys’ Fees; Expenzes. If Lender inetitutes any suit or action to enfarca any of the tarms of this Deed of Trust, Lender shall be antitied
to recover 3uch sumn as tha court may adjudge reasonable a3 ettorneys’ fees at trigl and upon sny appeal. Whathar or not any Gourt action
is Invoived, and 10 the extant not prohibited by law, all reasonable expansas Lender ingurs that in Lender’'s opinion are hacessary at any
tima for the protection of its interest ot the enfurcemant of Its rights shall bacoma a part of the Indebtedness paysble on demand and shall
bear interest at the Note rate from the date of the expenditura until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attornays’ foes and Lender's legal expensew, whathar or nat there s a lawsuit,
including smarneys' feas and expenses for bankruptcy proceedings (Ineluding efforta to modify or vacate eny automatlc stay or injunation),
appaals, and ery snticipated poet-judgment collectlon services, the cost of searching records, abtaining title reporta {including foreclosure
repors), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustea, to the extent parmitted by applicable law, Gramtor
eleg will pay any court costy, in addition to all other gums provided by law.

Rights of Trustes. Trustee shall hava all of the rights and dutles of Lender as set forth in this saction,
POWERS AND OBLIGATIONS OF TRUSTEE. The following pravislons relating 1o tha powers and obligationa of Trustaae are pert of thia Deed of
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PO\.!urs of Trugtea. In addition 1o all powaers of Trustee arising ss 3 matter of law, Trustee shall have tha power 10 take the following
actiona with respect to the Property upon the written request of Lender and Grantor: (a} join in preparing and filing a map or plat of the
Aeal Property, including the dedicatian of streats or other rights %o the public; (b} join in granting any eesement or eraating any restriction

Bn tge :‘%al Proparty: and () join in any eubordination or other sgreemant saffecting this Deed of Trust or the interest of Lander under this
aad of Trust. '

Obligetiona to Notify. Trustes ghall not ba obligated to notify any ather party of a psnding £ale under any other trust deed or lien, or of any
action or proceeding in which Grantor, Lender, or Trustese shall be a party, unless the action or procesding is brought by Trustee.

Trustee. Trugtae shall meet all qualifications raquired for Trustee under applicable law. In addition to the rights and remedies set forth
above, with respect to &ll or any part of the Praparty, the Trustee shall have the right to foreclose by natice and sale, end Landar shall have
the right to foreclose by judicial foreciosure, in either case in accordance with and to the full extent provided by applicable law,

Succeesar Trustss. Lender, at Lendar's option, may from time to time appoint 8 successor Trustes to any Trustaa appointed under this
Doed of Trust by an instrument execyuted and acknowledged by Landar and recorded in the affice of the recordar of DeSoto County, Stata
of Mississippl. Tha Instrument shall ¢ontaln, In addition to all other matters required by gtate law, the nemes of the orlginal Lender,
Trustae, and Grantor, the boak and page where this Deed of Trust is recorded, and the name end sddrass of the successor trustes, and the
instrumant shall be executed and acknowledged by Lendar or its successors in intarast. The successor Trustes, wlithout conveyancea of the
Property, shall succead to all the title, power, and duties confarred upon the Trustea in this Deed of Trust and by epplicable law. Thiz
procedure for substitution of Trustee shall govarn to the exclusion of all other provisions {or substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default end any notice of sale
shall be given in writihg, and shall be affective when actuslly deliverad, when actuslly racalved by telefecsimile (uniess otherwise required by
Jaw), when deposited with a nationglly racognized ovarnight courier, or, If mailed, when deposited In the United States mail, as first class,
cartified or registered mail postage prepald, dirgctad to the addreszes shown near the beginning of this Daed of Trust. All copias of notices of
foreclosure from the holder of smy lien which has priority over this Deed of Truet shall be sent to Lender'a address, as shown nesr the beginning
of this Dead of Trust. Any party may change its sddress for notices under this Deed of Trust by giving formal written notice to the other
parties, specifying that the purpose of the notice is to changas the party’s address. For notles purpeses, Grantor agraes to keep Lender informed
at all times of Grantor's current address. Unless otherwise providad or raquired by law, if there is more then one Grantor, any notice givan by
Lender to any Grantar is dasmed 10 be notice given to all Grantors.

MISCELLANEDUS PROVISIONS. The following miscellansous provisiona are & part of this Deed of Trust:

Amendmants. This Deed of Truat, together with any Relatad Documents, conatitutes the entire understanding and agreement of the parties
as to the matters set forth in this Dead af Trust. No ahteration of or amendment to this Dsead of Trust ghall ba effective unless given in
writing and signed by tha party or parties sought to be charged or baund by the alteration or amendment.

Annuel Reports. If the Property Is used for purposes othar than Grantor's residence, Grantor ehall furnish to Lender, upon requast, &
certified statemant of net operating incame received from the Property during Grantor's previous fiscal yoar in such form end dotall as
Lender shall requira. “Naet operating incoma” shall mean all ¢esh recelpts from the Proparty lass all cagh expenditures made in connaction
with the operstion of the Praperty,

Caption Headings. Caption haadings in this Deed of Trust are for convenienca purposes anly and sre not to ba usad to interpret or define
the provisions of this Deed of Trust.

Merger. Therg shall be no merger of tha intarest or estate creatad by this Deed of Truat with any other interest or astata in the Property at
any time held by or for the benefit of Lender in any capacity, without tha written consent of Lander.

Governing Law. With respect to procedurs| matters related 1o the perfoction and snforcement of Lendar’s rights agalnet the Property, this
Dued of Trust wiit be governad by faderal law applicable to Lendar and to the extent not preempted by federal law, the lsws of the 8tate of
Misnizsippi. In all other respects. this Dead of Trust will be governed by federsl Inw spplicable to Lender and, ta the sxtent not presmptad
by feders! law, tha laws of the State of Arkansas without regerd to its conflicts of law provislans. However, i there ever 1s a question
nbout whether sny provision of this Deed of Trust Is valld or enforceable, the provision that ls questionsd will be govamad by whichever
atate or federa! law would find the provision to be vaild and snforceable. The loan transaction that ls evidencad by the Note and this Deed
of Tl'ul::ll besn applled for, considerad, mpproved and mada, and sll necessary loanh documsnts heve been accapted by Lender In the
State of Arkanans.

Choice of Venue. If there is a Iawsuit, Grantor agrees Upon Lender's request to submit to the jurisdiction of the courts of DeSoto County,
State of Mississippi.

Jolnt end Several Liabflity. All obligations af Borrower and Grentor under this Deed of Trust hall be joint and geveral, and all referances 10
Grantor shall mean each and every Grantor, and all references 1o Borrower shall mean aach and evary Borrower. This means thet each
Borrower and Gréantor eigning below is respongibla for all obligations in this Deed of Trugt. Whare any ons or more af the parties ie a
ecarporation, partnership, limitad llability company or similar antity, it ja not nacessary for Lender to inquire Into the powers of any of the
officers, diractors, partnera, membars, or other agents acting or purporting 1o act on the gntity’s bahalf, and any obligations made or
creatad in rallance upon the profesaad exercise of such powers shall ba guaranteed under this Deed of Truat.

No Walver by Lander. Lender shall not ba desmed to heve waivad any rights under this Dead of Trust uniess such walver 1s given in writing
and signed by Lender. No delay or omigsion on the part of Lender in exarcising any right shall operate as a weivar of such right or any
othar right. A waiver by Lender of a provision of thi Deed af Trust shell not prejudice or constitute a walver of Lender’s right otherwise 1o
demand strict complisnce with that provision or any other provision of thiz Deed of Trust. No prior walver by Lender, nor any course of
dealing batwean Lender and Grentor, ahall constitute @ walvar of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenavar tha consem of Lender is required undar this Dsad of Trust, the granting of such congent by Lendar In any instance
shall not constitute continuing consent to subsequent instances where such consant is required and in all cases such consent may be
grantad or withheld in the sola discration of Lender,

Severabllity. If a court of cempetent jurledletion finds any pravision of this Deed of Trust 1o ba illagal, invalid, or unenforceable as to any
circumstance, that finding shall not meka the affending provision illegal, Invalid, or unenforgeabla as to any other circumstance. If feasible,
the offanding provision shall be considered modified so that it becomes legal, valid and enforceable. If the offanding provision cannot be go
modified, it shall be considerad deleted from this Deed of Trust. Unless otharwlse required by law, tha lllegality, invalidity, or
unanforceability of any provisian of this Deed of Trust shall not affect the legality, validity or enforceability of any other provision af this
Daad of Trust.

Successors and Assigns. Subject 1 any limitations stated in this Daed of Trust on wrengfer of Grantor's interest, thig Deed of Trust shall ba
binding upon and inure to the benefit af the partlas, their successors and assigns. If ownership of the Property becomes vested in 2 parsen
other than Grantor, Lander, witheut notice 1o Grantar, may deal with Grentor's successars with reference to this Deed of Trust and the
Indebtadness by wey of forbearance or extension withaut raleasing Grantor from tha obligations of this Dsaed of Trust or liability under the
Indebtednass,

Tims is of the Esasnce. Time is of the ¢esence in the performance of this Dead of Trust.

Walver of Homestesd Exgmption. Grantor hereby relesges and walves all rights and benefits of the homestead exemprian laws of the State
of Misslssippl &s 10 ail Indebtedness securad by this Deed of Trust.

DEFINITIONS. Tha following cepitslizad words and terms shall have tha following maenings when used In thizs Deed of Trust. Unlass
spacifically statad to the contrary, all referencas to dollar amounts shall maan amaunts In lawful money of the United States of America. Words
and terms usad in tha singular shall include the plural, and the plural shall include the singular, as the context may raquire, Words and terms not
gtherwige definad In this Daad of Trust shell heve the meanings attributed 1o such terms in the Uniform Commercial Code:

Beneficiary. Tha word "Benaficlary™ maana Puleski 8ank and Trust Compsny, and its succasEors and assigna.

Borrower. Tha word "Borrower” magne Napier-Landrath Homes, LLC; David Napier; Branda L. Napier; Michael L. Landreth; and Bobhi L.
Landreth and insludes all co-slgners and go-makers signing the Note and il their sugcessors and assigns.

Deed of Trust. The words "Desd of Trust™ maan this Deed of Trust among Grantor, Lender, and Trustae, and includes without limitation all
assignment and security intgrest provisions relating to the Pergonal Proparty and Rents.

Default. The word "Default™ means tha Dafault set forth in this Deed of Trust In the saction tited "Pefault™.
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Environmental Laws. The words "Environmantai Laws® mean any and all state, federsl end locel atatutes, regulations gnd ordinances
ralating to the protection of human health or tha environmem, inciuding withaut limitation the Comprehensive Environmental Response,
Compansation, and Liability Act of 1880, as amendad, 42 U.5.C, Section 9601, ot saq. ("CERCLA"}, the Suparfund Amendments and
Fosyutharization Act of 1986, Pub. L. No. 99-495 ["SARA"), the Hazardous Materisls Transportation Act, 49 U.5.C. Section 1801, et seq.,
the Reaourca Conservation and Ragevery Act, 42 U.5,C, Sectlon 6901, et seq., or othar applicable state or federal laws, rules, or
regulations adopted pursuant tharato,

Event aof Default. The words “Event of Dafault" mean any of tha avents of defauit sat forth in this Deed of Trust in the avents of default
section of this Dead of Trust.

Grantor. The word "Grantor” meens Napigr-landrath Homes, LLC.

Guargnty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommeodation party to Lender, including
wlthout limitation a guaranty of all or part of the Nota.

Mazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical,
chamicsl or infectious characteristics, may cauge or pose @ prasant or potential hazard to human health or the snvironment when
improperly used, traatad, stored, disposed of, generated, manufactured, transportad or otherwise handled, The words "Hazardous
Substances® sre usad in their very broadest gensa and Include without limitation any and all hazardous or toxle substances, materials or
waste 83 defined by or listed under the Environmental Laws. The term "Hazerdous Substances™ also inclydes, without limitation, petroleum
and petroleumn by-products or any fraction thereof and asbestos.

Improvaments. The word “Improvements” means all existing and future improvemants, bulidings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and othar construction on the Real Property,

indebteadness. The word "Indebtedness” means all pringipal, interest, and other amounts, costs and axpenses paysble under tha Nate or
Rafatsd Documents, together with all renewala of, extensions of, madifleations of, consolidations of and substitutions for tha Nata or
Relatad Documants and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee
or Lender 1o enforce Grantor's obligations under this Dead of Trust, togethar with interest on such amounts eg provided in this Deed of
Trust,

Lender. The word “Lender” means Pulaski Bank and Teust Company, ita guccessors and assigns.

Nots. Tha word *Note" mesans the promissory note datsd May 9, 2006, in the original principal amount of $180,000.00 from
Borrowsr 1 Lander, tagethar with all renewals of, axtensiona of, modifications of, refinancings of, consolldations of, and substitutions for
the promissory note of agreement. The maturity date of the Note is May 8, 2007. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Proparty. The words *Persanal Propsrty” maan all equipment, fixtures, and other articles of parsonal proparty now or hareafter
owned by Grantor, and now or hereafter attachad or 2ifixad to the Resl Property; togather with all accessions, parts, and additions to, el
replacementa of, and all substitutiona for, any of such property; and togsther with ail proceeds (ingluding without limitation all insurance
proceeds 8nd rafunds of premiumns) from any sala or other disposition of the Proparty.

Property. The word "Proparty” means collectively the Raeal Proparty and the Pergonal Proparty.
Real Proparty. The words "Real Property™ mean the resl property, intarasts and rights, as further describad in this Deed of Trust.

Related Documents. Tha words *Related Documents” mean all promissory notes, credit agreaments, loan sgresments, arlwironmental
apraements, guaranties, security agrearments, mortgages, deeds of trust, security deeds, coilsteral mortgages, and all other ingtruments,
sgresments and dacuments, whether now or harafter existing, executed in conngction with the Indebtedness.

Rents. The word "Rents™ maans all prasent and future rants, revenues, income, issues, royaities, profits, and other benefits derived from
tha Proparty.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

By . < X S N e T e
M;r:hul (. Lendreth, Member of Napier-Landrath
Homas, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF /)/J/SSISS“ el )

) 88
COUNTY OF Di‘i’m )
Personally appaarad bafora ma, the undersigped authority In and for the said County and State, on this S——%— day of mdb
, 20 Og , within my jurisdiction, the within named David Nepier, Mamber and Michasl L. Landregh,

Membar of Napier-Landreth Homea, LLC, a Mississippi limited lability company, end acknowledged that for and on behalf of the zaid limitad
ligbllity company, and as its act And deed, they signad, exacutad and delivered the above and foregolng Daad of Trust for the purposas
Sﬁ/\, firgt heving bean duly autherized by gaid limited liability company 8o to do.
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